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@ECB, Frankfurt on Oct 9, 2024



Chain4Travel Facilitates Camino Network for the $ 11 tn Travel Industry

Preparing the industry for the future enabling CBDCs, digital assets and digital identity wallets



190+ Adopters Already on Board
Validators, supporters and web3 builders ready to change travel



• Payment in travel today is complex, cumbersome, expensive (3-8% of 
the transaction amount)

• Largely relies on VCC, or deposits + bulk settlement

• Active use case developments and Proof of Concepts (PoC) with major 
airlines and other travel companies on concrete B2B use cases require 
programmable digital money (now stablecoins) and, thus, can 
incorporate the digital euro

• direct (network) distribution and procurement, 

• loyalty and voucher solutions,

• payment and settlement functionalities,

• and many more

• Chain4Travel is already a member of the latest Large Scale Pilot 
„Aptitude“ for the EU Digital Identity (EUDIW, eIDAS 2.0)

Camino Network & Digital Payments 
Digital payments remove friction and cost from international travel



Use Cases on Camino Network in Development by Partners

5

More than 200 use cases
across travel verticals

Focus on more than 40
applications in dev



Camino Network Builders
Live and under development



We Discuss Digital Payments in the Camino Network Consortium





The Core B2B Business: Selling & Buying Travel 
Camino Messenger: Sourcing and distributing travel assets with atomic payment

AgentBot
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Distribution

Offer search (and 
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TECH STACK
1. Camino Network: L1 public/permissioned Avalanche 

fork with KYC/KYB, PoSA, multi-sig wallets, fee steering
2. Camino Messenger: Decentralized, Matrix-based DAG 

for real-time E2E encrypted wallet communication 
3. Travel Standards: for touristic product definition, 

partners and payment methods discovery
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The Core B2B Business: Selling & Buying Travel 
Cases live or public announced on Camino Messenger
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Major Airline Association: Airline Retailing, Interlining 
Camino Network supports retail connectivity (Offer/Order)

Airline 1 
website Airline PSS

Supply Airline 3
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website
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Supply Airline 2
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….
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Major European Airlines: Marketplaces
Trading of charter flight allotments among tour operators and airlines



Lufthansa Group: The  New Era of Cross – border B2B Payments
Powered by Finmont (by Hahn Air)

October 2024

FinMont stores the metadata about the transactions in the 
Camino Network blockchain, aligns the custodian payments flow 
with Wallet-to-Wallet travel settlement



Alpitour World: Digital Disbursement In Destination
Digitize cash- and risk-intense process to pay local suppliers upon Id verification and business conditions





Travel is the Ideal Industry
For the adoption of B2B digital euro  & new technologies for wholesale Central Bank Money settlement (ntwCeBM)

Complex Multi-Party Transactions: 
Mirrors financial networks 

Programmable Money Use Cases: 
Concrete applications (e.g. escrow) 

Real-Time Settlement Needs: 
Matches financial market demands

Liquidity Management: Mimics 
financial institution needs 

Diverse Payment Structures: Tests 
system flexibility (DvP)

Cross-Border Operations: Aligns with 
international settlement goals 

High (micro)transaction Volumes: Stress-
tests system capacity

Industry-focused: Utilization of stablecoin 
and industry-specific tokens (e.g. miles)



• Support for atomic execution of travel bookings and payments

• Capability for real-time settlement

• Efficient handling of micropayments

• Smart contract functionality for complex scenarios (e.g., multi-party commission 
distribution)

• Condition-based disbursements and refunds tied to trip events, cancellation 
policies, or travel disruption

• Complex escrow arrangements specific to travel industry needs

• Automated handling of intricate commission structures and fee distributions

• Focus on a common currency solution (digital Euro) while enabling coexistence 
with ecosystem-specific tokens (e.g., miles)

• Integration capabilities with EVM-based blockchain networks like Camino with 
decentralized, oracle-based APIs

Requirements 1/2

Atomic and Instant Transactions

Programmable and Conditional Payments 

Standard Adoption and Interoperability 



• Seamless support for international transactions in EUR with automated
FX-based exchange to local currency

• Capacity to process large transaction volumes typical in the travel industry

• Support for various settlement models, focusing on DvP

• Tools for efficient management of digital euro holdings by travel companies
• Capability to integrate liquidity factoring providers into payment flows

• Facilitate seamless onboarding of financial services to support
working capital needs in the cashflow-focused travel industry

• Interoperability with digital identity solutions (e.g. EUDI Wallet)
in B2B2C scenarios, to enable elective disclosure of data with user consent while
maintaining end-to-end data encryption

• Robust security measures appropriate for B2B transactions

• Privacy features suitable for business operations

Requirements 2/2

Cross-Border and High-Volume Capability

Flexible Settlement, Liquidity Management, and Factoring

Digital Identity and Security



Ecosystem Integration
Camino Network as an Industry Market DLT Platform in TARGET

Source: https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews231213_annex4.en.pdf

Interoperability Solution *

1. Buyer and Seller agree on the exchange of a travel booking against EUR on 
the Camino Network. 

2. According to the Interoperability Mechanism, a Payment Instruction is 
created via smart contract in the Interoperability Solution (IS). 

3. IS-providing Central Bank (ISB) converts the Payment Instruction into 
ISO20022 messages and submits them via ESMIG to T2 / RTGS. 

4. A direct debit is sent to T2 to debit the payer bank's RTGS DCA and credit 
an interim account of ISB. Info on the successful or failed settlement sent 
to IS. 

5. A credit transfer is sent to T2 to debit the interim account of ISB and credit 
the payee bank's RTGS DCA. Info on the successful or failed settlement 
sent to IS. 

6. The status of the payment
instruction is transferred to
the Camino Network, where
the booking is finally
transferred.

* 1. Full-DLT Interoperability Solution (DL3S) 
2. TIPS Hash-Link
3. Trigger Solution

ISB

Interoperability Solutions*

 No loading of wallets with 
stablecoins prior, no impact on 
cashflow

 Atomic payment/settlement 
maintained

 Still enables all travel complexity 
handled by Camino Network

 Payment still composable with 
industry-specific tokens



Camino Network is the Perfect Test Bed for
ECB Exploratory Work on B2B Digital Euro / NtwCeBM

WE WELCOME:

Digital euro/ ntwCeBM Proof of Concept projects

Traction with major travel companies on B2B 
use cases

Pioneering digital money integration in the
$ 11 tn travel industry

Demonstrates potential to reduce costs and 
friction, increase trust in complex transactions

Offers a practical industry testbed for CBDC 
implementation
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